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lndependent Auditor's Report on Standalone Annual financ,ial Results of the ComPanv

Pursuant to the Regulation g3 of t

To the Board of Directors,
KANCO ENTERPRISES LIMITED

Opinion

We have audited the accompanying standalone annual financial results ('the Statement') of

Kanco Enterprises Limited ('the Company') for the quarter and year ended 31" March 2024, attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,20L5 (as amended) ('Listing

Regulations'), including relevant circulars issued by the SEBI from time to time.

ln our opinion and to the best of our informatlon and according to the explqnations given to us, the

Statement:

(i) Presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations, and

(ii) gives a true and fair view in conformity with the applicable lndian Accounting Standards ('lnd

AS') prescribeci under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules

issued thereunder, and oth6r accounting principles generally accepted in lndia, of the standalone

net loss after tax and other comprehensive income and other financial information of the

Company for the year ended 31 March 2024.

Basis for Opi.rion .t

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143(10)of the Act. Our responsibilities under those standards are furthgr.described in the Auditor's

Responsibilities for the Audit of the Statement section of our report. We are independent of the

Company in.accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
' lndia (rifre tCnt') together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and'the Code of Ethics.'We believe

that the audit evidenr:e obtained by us is sufficient and appropriate to provide a basis for our opinion'

1,

2.

Regulations, 2015 (as amended)

reg,
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audiied financial statements

and has been approved by the Company's Board of Directors. The Company's Board of DirectOrs is

responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net loss and other comprehensive income and other financial information of the Company in

accordance with the accounting principles generally accepted in lndia, including lnd AS prescribed

under Section 1"33 of the Act, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Statement that gives a true and fair view and is free from material misstatement, whether due

to fraud or error,

5. ln preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to golng concern, and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Companyorto cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

7. Our objective,s are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and.tolrrr" rn auditor's report that
includes our opinion. Reasonable assurance is a high levelof assurance but is not a guarantee that an

audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatemepls can arise from fraud or

error and are considered material if, individually or in the aggregat.e, they could reasonably be

expected to influence the economic decisions of users taken on the ba5is of this Statement.
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8. As part of an audit in accordance with the Standards on Auditing, we exercise professionaljudgment

and maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the Company has in place adequate

internalfinancialcontrols with reference to financialstatements and the operating effectiveness

of such controls.

Evaluate the appropr-iateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained irp to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Starldalone Financial Results of the

Company to express an opinion on the Standalone Financial Results.

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the Standalone Financial Results may be influenced. We don't consider quantitative materiality

. and quqlitatiVe factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial

Results.
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10.We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internalcontrolthat we identify during our audit.

l1.We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter(s)

12.The Statement includes the financial results for the quarter ended "31 March 2024, being the

balancing figures between the audited figures in respect of the full financial year and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were

subject to limited review bY us.

13.The Company has not provided lnterest on unsecured loan of Rs.76.l2lakhs (P.Y. Rs. 99.40 lakhs)

received from non-related party. Amount of the lnterest for the current year on the said loan as per

last agreed rate with the parties is Rs. 8.64 lakhs (PY 13'83 lakhs)

For Jain & Co.

Chartered Accountants
Registration No. 302023E

U DIN : 240550488KE8887245

Place: Kolkata
Dated the 30th day of M aY,2024

(CA M.K.Jain)
Pa rtne r
(Membership No 055048)
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Part l! - Statetrelt of Assets and Liabilities as at 31st March,2024

*
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sl.
No.

Particulars Quarter Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

3.

4.
5.

6.

7.

8.

9.

10.

11.
12,

1.

2

r lncome from operations
(a) Revenue from operations
(b) Other income

Totat income
Expenses
(a) Employee benefits expense
(b) Depreciation and amortisation expense
(c) Other expenses
Total expenses
Profit / (Loss) before exceptional items and tax (1-2)
Exceptional items- (income)/expense
Profit /(Loss) before tax (3-4)
Tax expenses
Net ProfiU(Loss) for the period year (5-6)
Other comprehensive income (net of tax expenses)
Total comprehensive income for the period t year (7+8)
Paid -up equity share capital (Face value per share {. rcF)
Other Equity
Earning per Share of < 10/- each (not Annualised for the quarters) - Basic
and Diluted

;
1

2

2
4
(:)

(3)

(3)

rsl
1,793

(0.02).

:

1

2
3

(3)

(3)

rsl

(3)

1,793

(0.02).

-i

78
78

7

2

9
69

69

6;

69
1,793

0.38

1

1

6
1

12

19
(18)

(18)

rr al

(18)

1,793
(2,091)

(0.1 0)

103
103

13
1

10
24
79

79

?;

79
1,793

(2,073)
0.44

s!.
No.

Particulars As at
311A3t2024

(. in Lakhs)
As at

31t03t2023
(Audited) (Audited)

A.
1

2

Assets
Non-Current Assets

(a) Property, plant and equipment
(b) Financial assets

Others
Sub-total Non-Current Assets (A)
Current Assets

(g) lnventories
(b) Financial assets

Cash and cash equivalents
(c) Other current assets
(d) Assets classified as held for sale

Sub-Total Current Assets (B)
Total Assets (A + B)

41

4

42

4
45 46

24

2
37
98

24

3
93
98

161 218
206 264

B
1

2

Equity and Liabilities
Equity

(a) Equity share capital
(b) Other equity

Sub-total - Equity (A)
Current Liabilities

(a) Financial liabilities 5

Borrowing
Other financial iiabilities

(b) Other current liabilities
Sub"total - Current Liabilities (B)
Total Equity and Liabilities (A + B)

1,793
(2,091)

1,793
(2,073\

(2e8) (280)

77
185
242

99
187
258

504 544
206 264



Statement of Cash Flows for th ded 31st March

Notes:
1' The above results were reviewed by the Audit committee and approved at the meeting of Board of Directors held on May 30, 2024 andthe Statutory Auditors have qualified their Audit Report in the matier stated in Note No. 4 below which are self explanatory.2' The Company is engaged in the business of manufacturing of cofton yarn & knitted fabrics. since the company,s business falls within a
- sing.le business segment, disclosure under lndian Accounting standird (tnd AS) -108 operating s"gr"niJi, i;;;il;;:'" "''
3 ln absence of probable future taxable profit, the company his recogniseb aererieu tax aiieis o-nry1i'i'tre exent of deferred tax liabitity, asstipdlated by lndian Accounting Standard (lnd AS) _12.

The company has not provided interest on unsecured intercorporate loan of Rs. 77 lakhs received from non-related party.
The company suspended operations in september,2ol5 to contain losses due to un-favourable market conditions and financialconstraints' The incentives given to new cotton spinning units under the state textile policy created an uneven playing field making itdifficult for the older units to compete in times of general lack of demand and a situation of oversupply in the market. The financialstatements as at 30-09-2015 and afterwards have been therefore been prepared on non going concern basi!.
The figures for the quarter ended 3'l-03-2024 and 31-0g-2023 are the balancing figures bltween audited figures in respect of the fullfinancial year and the unaudited published year to date figures upto nine months of the respective years which were subject to limitedreview.

rne lguriii [&6:be.9n re-grouped and re-classified, wherever necessary to make them comparable.

f ,' ,""W''', ;"':;, By the order of the Board

.\ : . ''' .l.,,1 ffih* / ''t/a**l-a-
'0.';:'' ,; -,:/ i'w**-(.g\ U.Kanoria

'.',,;-*;,{ ^^^. {/:Y- -S 
3#?#:f-ManasinsDirector

4.
5.

6.

7.

Kolkata,'ih;iot(nnry, 2024 #lf Kor ir-er.tii\i ;iliffi;,,?d;

e vear en rcn,2024
Particulars

A l,\ LEI c.-

in Lakhs
As at

31t03t2024
As at

31t03t2023
(Audited) (Audited)

| ^. ve.rt rtew rrqm 9peraung acuvlugs
I Profit before tax

I Depreciation and amortisation expenses

I Operating profit before working capital chages
I Adjustments for:
I Ottrer current assets

I Otner current financial liabilities
I Other current liabilities

I Casn Generated from operations

I Less:Direct Taxes net of refund
I Net Cash Flow from Operating Activities
B. Cash flow from investing activities

Property, Plant and Equipment Sold
Capital Advance Received
Net cash from / (used in) investing activities

G. Gash flow from fiannciang activities
lncrease / (Repayment) in borrowings
lnterest Paid
Net Cash used in financing activities
Net change in cash and cash equivalents
Opening balance - cash and cash equivalents
Closing balance - cash and cash equivalents

(18)

1

(17)

53
(1)

16)

79
1

80

(55)
(e)

16
19
(3)

32
3

22 29

(r:) (r:)

(23l (28)
(f)
3
2

1

2
3
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Details of outstanding Qualified Borrowings and rncrementar euatified Borrowings forthe financial year ending St" rularc;,-iOZq

ff'tyrlo;t,l I trx,

'M.Gupta

9o*pany secretary & compriance officercontact Detairs: phone 033- z2g1sz1g

Date: 30th May., ZA24
Place: Kolkata'

t-{-

M.L.Sharma
Chief Financial Officer
contact Detairs: phone ogg-22g1 szlg

Particulars
DetailsName of the compan
KancoqSE Scrip code
21381

lglslEinanciat 
y

Outstandin

n cioiLsl
OutstanOi

ln Cror.r')
Highest

,,1?,,,:rcIIf:I.l ,!r,nk, il;;ilins, or ptainvanilla bonds, which rrave ;;'"Jtr,l.,ri,rs;iqqpport built in

Not Appiicabte

lncremen

f n Crores)
Borrowi

the Vear (Rs. tn Crores)
Name of st
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rr,"rtrrli ; the required

mework

TheCffi

*"Hqd
i,a-*'"r'$

lvs-go$irm that we are not a large Corporate as ner rho an^ri^^r-:,;r.. __?, . 
-. --.......-
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Statement on lmpact of Audit Qualifications (for audit report with modified
opinion) submitted alonq-with Annua! Audited Financiat.Resutts

t

*t'L[iir:l

Statement on lm act of Audit ualifications for the ear ended on 31st March 2024

SI No. Particulars Audited Figures
(as reported
before adjusting
for qualifications)
(Eg. in '000)

Adjusted Figures
(audited figures
after adjusting for
qualifications)
(Rs. in '000)

1. Turnover/Total lncome 47.18 47.18

2" Total Expenditure 1837.65 2701 .88

3. Net Profit/(Loss) (17e0.47) (2654.70)

4. Earnings Per Share (0 10) (0 15)

5. Total Assets 20592.83 183 .26

6. Total Liabilities 504259.7 1 131267.66

7. Net Worth (2e836"88) (131084.40)

il nuOit Quatitic
1.

loan of Rs.7672 received from non-related party. Amount of the lnterest for the
current year on the said loan as per last agreed rate with the parties is Rs.. _864.23 (P.y. Rs. 1383.15)

__ !. Type of Audit Qualificati
c. F1"O,

erided 31st March, 2017, 31't March , 2019, 31$ March , io1g,31st March,
2020,31tt March, 2021.31st March. 2022 anrl31st lrar^h ,nr?

) F-- ^a---r!
, -vLv.u' ror Auqll Quallllcatlon(s) where the impact is quantified by the audit,ol,

Management's views: The company has shui doryn its' operaiion in
September, 2015. The proceeds out bf land and buildng 

"t 
vlrtn"ia ,no

Machineries have been utilized for payment of OTS to seiured lenders and. uniecured lenders. The Company is facing acute liquidity crunch ,niOt. to
make any payment to its lenders at the moment. The'Company has inerefore

ilt

e. ror Auoll Quallllcatlon(s) where the impact is not quantified by the auditor: NoJ
Applicable

Signatoraes.

-

o cEo/ Managing Director - u. Kanoria
,dli

{
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t
I
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o CFO - Madanlal Sharma

Audit committee chair person - varsha Gupta

Statutory Auditor For Jain & Co.
Chartered Accountants
Firm Begptration No. 302029EI *1 cv*

*-**- - 

.--.-- 
* I'-.'-' * "'" -**"''

CA. M.K. Jain
Partner
Membership No. 0SS048

Date: May 30, 2024


